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our mmt ta@ an opinion has been recelived and gere~
hies Depertment. Ve quote from your re-

Abesn furnished with an appli~
or the above mamed corporetion

P! : / dented beocauss ths sorpore~
tton 414 WMt es.?n m the capital ::mk ;;-
quirensnts reguired &l ieign eorporetions

Artiale 1536’ ‘

*In resubmitting thelr tpputl.an. the corpore~

tion points out that thiy aaw sorporetien in
wvhigh 611l of the assets pE=tW( SPPOTG

vere treusferred to the jorporetion for 1% :ton:.
Asnong the assets of the Fwe ‘
vhich heve Desn trsnsferred
tion there is sn ites of wore than §)
essh and Quite 8 Wit of property. \

"The question reised by the spplicatideA
this time is vhether the trensfer of the 'uets of




Hon., Was. J. lavson, pege 2

an 0ld gorporetion into & new corporetion in ex-

change for the stock of the newv corporation weets
the capital stock requirement of Article 1530, Lf
the assets trensferred to the nev corporetion in-
olunde more than $100,000.00 in cash.

"sn esrly opinion on this Question will be
sppreciated,”

Article 1529, Vernon's Annotated Texss Civil Ststutes,
provides for tho issusnce of perwits suthorising fordgn
corporetions to transact business in Texas..

L. Artie)e-1530, Verconts Annoteted Ctyil Statutes, (re- .;

" ‘ferring to foreign corporetiouns) reads as follows:

"Before such perait is issued such corpora-~
tion shall show to the satisfaction of the Secre-~
tary of State that at least one hundred thousand
dollars in cash of thelyr suthorized cepitsl stock
has been patd in, or that fifty per cent of thelir
suthorired ospltal stock has been subsoribed, and
at least ten per cont thereocf peid in.”

Under the facts stated in your letter umore than
$100,000.00 in cash has deen paid into the corporetion. We
sssume from your letter that same was peid in as suthorized
capitsl stock of the corporetion. Under the facts stated
snd assumed, it is our opinion thst the new ¢orporetion meets
the capitesl stock requirement of Artisle 1530, Vernon's Anno-
tated Oivil Btatutes, supre.

Very truly yours,
ATPORREY QENXERAL OF TEXAS

By /l/ VWa. Jo Famning
Wme 7o Farning
Assistent
WIr R
APPROVED MAY 14, 1941

/e/ OGrover Sellers
FIRST ARSISTANT
ATTOREEY GENERAL



